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Stewardship Manager
sweeps the Board

Ted Scott, manager of the
Stewardship range of ethical funds
has been named as ‘UK Equity Income
Fund Manager of the Year’ in the
2005 Lipper Citywire Awards. This
follows the excellent performance of
the F&C Stewardship Income fund.

Rathbone Income and other
conventional funds, it is another nail in
the coffin of the myth that ethical funds
can’t perform as well as conventional
ones. Although it has to be said that

this particular coffin is more nail than
wood as this myth has been dying a
slow death for over 20 years, now.

All in all, a pretty poor argument for
saying that ethical funds don’t perform.

The figures look like this (as at 16th May 2005):

(F&C is the fund management arm of | Fund 1 year 3 year 5 years

Friends Provident, following the  [I'tq  stewardship Income 14.7% 31.2% 48.4%

merger of ISIS and Foreign &

Colonial.) Average UK Equity Income Fund 10.3% 2.7% -12.8%
FTSE All-Share Index 13.5% 4.2% -9.3%

Beating the managers of such

celebrated funds as Jupiter Income,

Source: IMA 16th May 2005

See page 3 for special offer on Stewardship income ISA.

ISAs have

changed,

but keep their appeal

Budget followers will know that the
Chancellor has announced the
extension of current ISA contribution
limits for a further five years. What
might not be so well known is that
the little loved Insurance ISA
component has now disappeared.

Individual Savings Accounts (ISAs) have
recently undergone some substantial
changes. The ability of ISA managers to
reclaim the tax deducted at source on
UK dividends disappeared in April 2004,
reducing the ‘edge’ some people felt
ISAs had over the less flexible pension
regime (which had already lost this
benefit in Gordon Browns now
infamous £5bn a year raid on pensions).

However, ISAs still remain advantageous
for income tax payers as well as
providing a useful ‘shelter’ from capital
gains tax.
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most securities schemes, warrant
schemes and ‘fund of fund’ schemes
were added to the list of qualifying
investments. In particular, many
structured products that offer some
form of guarantee or protection are
now permitted investments within an
ISA.

However, if an investor is (almost)
certain to receive 95% or more of their

= Equities for mini ISA (for
maxi ISA, add any usused
portion of other asset
classes) Equities and any
insurance not passing the
5% test” (for maxi ISA,
add any unsed portion of
other asset classes)

M Insurance M Cash

What qualifies as an ‘equity’?
From November 2003 the range of
qualifying investments that could be
held in an ISA was extended so that

initial investment (before deduction of
any initial charges) at any point during
the five years following purchase, then

Continued on page 3
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- with Tax benefits?

Talk to us
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Remember, the price of units can
fall as well as rise and past
performance is not necessarily a
guide to the future.

John
Ditchfield

marries in
New York

Q It's ‘congratulations’ to one of

our London Representatives,

John Ditchfield. He and

“t}@f’) Sandra, who is a Colombian

architect, were married on the

3rd September in New York — a half-way

point for their relatives, who hail from

Preston, Lancs, and Bogota,
respectively.

John (30), who joined Barchester in
November, has previously worked with
‘Ethical Money’ and Park Caledonia.
Following his degree in politics and
philosophy, he worked with a number
of charities setting up credit unions.

He covers south and west London along
with the southern home counties.

The couple now live in Streatham and
expect their first child this coming
October.

Directorships for
Robin and Rodney

Exeter consultant, Robin Currie and
development manager Rodney Palmer
have recently been appointed directors
of the newly incorporated Barchester
Green Ltd.

During his spell as general manager,
Rodney stabilised the company at a
very difficult time and semi-retired into
his present role in 2001. As a former
divisional manager for Norwich Union,
he has brought immense experience to
the company and is highly respected
throughout the financial services
industry.

Robin joined Barchester in 1995 as our
London representative and moved to
open the Exeter branch in 2001. A
former management consultant and
actor, his diverse roles and abilities have
done a great deal to promote
Barchester Green in the South-West,
not least through his charity and
seminar work.

The incorporation is designed to share
ownership of the company with those
who work within it in the run-up to the
retirement of managing director, Geoff
Griffiths in 2009.

So expect further developments in the
future.

Comings and Goings

We are sad to be losing two stalwarts
from the company. David Watson is
retiring to France, having been with us
for 8 years; whilst Kate Fraser, our full-
time administrator, is off to live in Spain.
Both have been such assets to the
company and we are so sad to see these
very popular colleagues go.

But we have four newcomers. Jackie
Adams is a very experienced financial
services administrator, who has taken
up the reins with great aplomb.
Annette Williams joins us from Zurich to

take on David’s many clients in the west
of England and Wales. And it’s ‘hello
again’ to Diane Blackman. Diane was
our chief clerk and compliance officer
from 1990 to 1995, since when she has
become one of the leading mortgage
advisers in the Salisbury area. She will
be working in that capacity.

Sue Noel moves from accounts to
admin, whilst Eileen Hall takes her place
amongst the numbers.

So lots of change, lots of energy and
lots of buzz.
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Increase your ISA performance?

Talk to us

2%

OFF THE STEWARDSHIP INCOME ISA

Here is an ‘Early Bird’ offer for those
who see the wisdom in not waiting until
the last minute next March before
investing in an ISA. After all, the
market usually goes up between May
and March, so - although this is not
guaranteed — it usually makes good
sense to invest earlier rather than later.

And whilst most people still feel nervous
about the stock market, the experts
know that this is a good time to buy
intoit. Did you know that this fund has
returned in excess of 70% since the end
of the Bear market? And we are still a

long way from the top of the market, yet.
As an additional incentive, we will also
give you a 2% discount by reducing the
usual initial charge from 5% to 3% - a
double whammy!

We have a similar deal for anyone
wishing to move their under-
performing ISA into this excellent fund.
By transferring, rather than encashing
and re-investing, you keep the tax-
privileged status of your investment.
Just tick the relevant box on page 4 and
we will send you full particulars of this
excellent offer.

Continued from front page

ISAs have changed, but keep their appeal

the investment is not eligible for a Mini
Equity ISA or the Equity component of a
Maxi ISA (the so-called “5% test”). Only
where units or shares are exposed to
market forces throughout the first five
years is it likely to be eligible.

ISA insurance component

Holding insurance within an ISA never
really gained popularity, because the
£1,000 limit was generally thought to
be just too low. So the insurance mini
ISA and the insurance component of the
maxi ISA were withdrawn from 6 April
2005. The £1,000 insurance mini ISA
limit will be added to the stocks and
shares mini ISA increasing the limit to
£4,000. Insurance will still be available
within an ISA wrapper, but only within a
Mini Equity ISA or equity component of
a maxi ISA based on the “5% test”

mentioned above. Those products
where 95% or more of the original
investment is guaranteed to be returned
within the first five years will be eligible
for a cash mini ISA or cash component
of a maxi ISA. In practical terms, this
could mean life insurance investment
bonds of up to £7,000 being available
for the maxi ISA wrapper. It could also
mean that the cash mini ISA or cash
component of a maxi ISA can once
again contain products other than an
ordinary deposit account.

Existing insurance ISA holders will not
be affected unless they wish to
subscribe further amounts to their
insurance investments.

The table shows the revised
contributions limits (with last year’s
figure as a reference).

BROADBAND,
BROADCAST

Has your email address changed? If
so, please let us know. With the
massive take-up of broadband
services lots of clients have changed
their email address, so that when we
send out a communication, an awful
lot of them come back, filling our
mail box till over flowing.

Just send a message to
info@barchestergreen.co.uk with
your name and address and we can
alter the record. Then we can
recommence sending you news,
information and special offers,
without worrying about the mass of
returned email.

If you did not get this issue of
Barchester Chronicle electronically
as well as in hard copy, it means we
probably haven’t got your present
email address.

So are ISAs worth having?

Of course, ISAs are not suitable for
everyone and the value of investments
can go down as well as up. However, all
things being equal, there can be
considerable benefit in using an ISA
before investing in other forms of equity
and cash deposits, provided that the
costs involved are at least matched by
the tax savings available.

It is important to seek independent
financial advice before making any
decision regarding your family finance.
If you would like any assistance, please
contact us. But if you know what you
want and are internet-savvy, you can
buy online, via our ‘second’ website.
Just go to:

www.barchester-green-money.com.

MORTGAGES - Can we find you a better rate? Send in the coupon

www.barchester-green-money.com



Don’t keep us a Secret

We grow by personal recommendation

We’re here to help!

@ Adrian Behan

Devon & the South West

(based in Porlock)

Tel/Fax: 01643 862592
adrian.behan@barchestergreen.co.uk
@ Jonathon Clark

London & the South East

(based in North London)

Tel: 0208 349 0318
jonathon.clark@barchestergreen.co.uk
@ Robin Currie

Devon & the South West

(offices in Exeter & Totnes)

Tel: 01392 411630
robin.currie@barchestergreen.co.uk

@ John Ditchfield

London & the South East

(based in South London)

Tel: 0207 785 6532
john.ditchfield@barchestergreen.co.uk
@ lan Hudson

Central Southern England

(Based in Salisbury)

01722 412076
ian.hudson@barchestergreen.co.uk

@ Vanessa Kelley

South East England

(based in Brighton)

Tel: 01273 307028
vanessa.kelley@barchestergreen.co.uk
@ Bernard Lovesy

Central Southern England

(based in Salisbury)

Tel: 01722 331241 Fax: 01722 414191
bernard.lovesy@barchestergreen.co.uk
@ Paul Sexton

Central Southern England (based in Andover)
Tel: 01264 392849
paul.sexton@barchestergreen.co.uk

@ Annette Williams

Central Southern England

(based in West of England and Wales)
Tel: 0117 956 8034
annette.williams@barchestergreen.co.uk
@ Diane Blackman

Mortgage Specialist

(based in Salisbury)

Tel: 01722 339317. Fax: 01722 414191.
diane.blackman@barchestergreen.co.uk
@ Geoff Griffiths (Managing Director)
Always available to talk to clients and enquirers
Tel: 01722 331241
geoff.griffiths@barchestergreen.co.uk

London Office Opens

Barchester now has a London office — and it
could hardly be more central. Downstream
Building is on the South Bank of London Bridge
and houses the Community Action Network and
a number of companies like ourselves, who work
in the charities sector. Formerly the HQ of
PriceWaterhouse, it is a large pink building which
dominates that end of the Bridge. So, if London
Bridge does fall down, we'll go with it!

BARCHESTER GETS

SHOPPED!

Every so often, the financial press does a
mystery shopping exercise on advisers.
In mid December, the Financial Times
Business publication, "Financial Adviser"
looked at advisers offering themselves
out as ethical investment specialists.
And we got 'mystery shopped'.

As the MD was involved in a telephone
conversation, when the main phone
rang, we dropped three points. So the
Mystery Shopper - who had disguised
his identity as a prospective customer -
was put onto lan Hudson, our newest
recruit here in Salisbury.

Fortunately, lan - who joined us in
October - rose to the occasion
magnificently and in the three
categories he was judged on, he scored
maximum points - a very rare
achievement in this publication.

With a maxiumum five stars for each,
we were named "Shopper's Choice"

with the words: "This (Barchester
Green) would definitely be the one to
follow up. The adviser hit all the right
notes and the Shopper warmed to him.
An easy choice to make, despite the
initial runaround."

If you can access our second website,
www.barchester-green-money.com,
you can read the report by clicking on
the 'Testimonials' button at the top of
the page.

Since only the MD dropped three
points by being on the wrong phone,
he will clearly havetogo . . ..

Please send information...
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Yes, | want better mortgage rate

The contents of the articles in this publications do not constitute
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Yes, | want a 2% discount on Stewardship income ISA

Yes, | want to transfer my ISA for better/greener performance
Yes, | want higher income with tax benefits

Yes, | want to talk to a consultant. Call me now!

* Please return this to: Barchester Green Investment, FREEPOST,
45/49 Catherine Street, Salisbury, Wiltshire, SP1 2UR.

I:' Tick this box if you do not wish to receive further mailings from us

investments outlined are not suitable for everyone and you should contact your adviser for advice before making a decision.

Barchester Green Investment is a trading style of Barchester Green Ltd which is regulated and authorised by the Financial Services Authority.

advice to any particular product or scheme. The

w.barchester-green-money.com




